
Price / 
index

Week % 
change

Annual % 
change

FTSE 100 7,326.81 0.33 5.38

FTSE 250 20,485.81 0.04 10.54

Nikkei 23,112.88 -0.82 6.77

CSI 300 3,849.99 -0.70 22.48

S&P 500 3,110.29 -0.33 18.15

Nasdaq 8,519.89 -0.25 22.78

CAC 40 5,893.13 -0.78 19.13

Dax 13,163.88 -0.59 17.61

$ per £ 1.2329 -0.55 0.18

€ per £ 1.1633 -0.40 2.93

Gold £/oz ,139.34 0.13 19.35

Brent Oil 63.39 0.14 7.81

Friday to Friday

Things to look out for this week
•  With all three major manifestos released, 

the coming week will no doubt be 
dominated by analysis and challenges of 
each party’s promises. 

•  Later this week data on UK house prices 
moves will be released. 

•  Euro area inflation and jobless rates will 
be announced on Friday. 

Issues of the week
With the election campaigns now in full 
swing, unsurprisingly, they have dominated 
the week’s news. Crucially for construction, 
we are better able to understand how 
committed parties are to the various large 
infrastructure projects. 

Globally, the picture is a little more gloomy 
with warnings around future growth and 
the reliance on banks to create growth 
rather than growth-fuelling policies. 

UK economy  
•  Services PMI hit 48.6, the lowest level since July 2016 (right after the EU 

referendum.) 
•  Manufacturing PMI fell a little more than expected to 48.3 in November, from 

49.7 in October. 
•  Public sector borrowing has hit a five-year high of £11.2bn, more than the 

£9.3bn expected by economists. 
•  Investment LaSalle Investment Management reported increasing inflows of 

capital from Japan and Australian stating that “Japanese investors have very 
much woken up to Europe.”

Global news 
•  The European Central Bank (ECB), Christine Lagarde made her first speech as 

head of the ECB, calling for higher investment from governments in order to 
ease the pressure on monetary policy. 

•  Global Growth The OECD has forecast global growth of just 2.9% next year, 
warning that economies were stuck in a rut that they won’t leave unless 
governments revolutionise policies and how they invest, rather than just 
hoping for an upswing. 

•  WeWork is planning to cut 2,400 jobs globally as plans for a stock market 
listing were officially pulled. The company says it needs to “focus on the core 
business”.
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  The markets
•  The Pound is a favourite 2020 investment according to Goldman Sachs. Other 

commentators including Bank of America Merrill Lynch and Morgan Stanley 
agree that sterling will probably appreciate and UK bonds will slide as the 
General Election removes a lot of investment uncertainty. The pound has been 
the best performing G10 currency against the Euro recently. 

•  Steel Unions are in urgent talks with Tata Steel as it was revealed that the 
company intends to cut 3,000 jobs across Europe, citing declining EU steel 
demand and global overcapacity, compounded by trade conflicts. The 
announcement comes days after it was confirmed that Chinese steel maker 
Jingye is to buy British Steel, revealing a £1.2bn investment plan over the next 
decade, aiming to preserve as many of the company’s 4,000 jobs as possible.

Infrastructure projects
•  Super-Sewer Work on London’s Thames Tideway project is nearing halfway 

complete, ahead of plan, according to the investment vehicle behind the 
£3.8bn scheme.

•  Crossrail Executives have admitted that they will miss the new dates to start 
the next phase of testing which will be postponed 3-4 months to allow for new 
software, and also said that the testing period had previously been “extremely 
misunderstood”. 

•  General Election Commitments  The Liberal Democrats and Labour released 
their manifestos last week, with the Conservatives launching theirs yesterday 
in Telford. So far both the Labour and Liberal Democrats’ manifestos have 
backed key infrastructure projects such as HS2 whereas the Conservatives 
have not committed, and are awaiting the outcome of the Oakervee Review. 

Retail
•  Footfall in October for non-food stores fell by 6.2% year-on-year.  Overall, 

shopper numbers decreased by 3.2% during October. Retail parks, high street 
and shopping centres experienced a decline in footfall, data from BRC-
Springboard Footfall and Vacancies Monitor. 

•  Black Friday footfall is expected to be lower than normal due to poor 
consumer confidence across the UK, according to forecasts by Springboard. 
Visitor numbers also fell in 2018 (-5.4%) and in 2017 (-3.6%). 

Rachel Coleman,  
Associate Research Analyst

Previous issues can be accessed by 
clicking on this hyperlink. 
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