
Price / 
index

Week % 
change

Annual % 
change

FTSE 100 7,302.42 -0.30 2.94
FTSE 250 20,158.77 0.27 4.31

Nikkei 22,850.77 0.22 2.73
CSI 300 3,952.39 1.43 20.12
S&P 500 3,066.91 1.47 12.63
Nasdaq 8,386.40 1.74 13.99
CAC 40 5,761.89 0.69 12.93

Dax 12,961.05 0.52 12.52
$ per £ 1.2947 0.89 -0.17
€ per £ 1.1592 0.11 1.73

Gold £/oz 1,170.35 -0.23 23.10

Brent Oil 61.69 -0.53 -15.30
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Friday to Friday

Things to look out for this week
•  Later today the new speaker of the 

House of Commons will be elected, 
replacing John Bercow who stood down 
after ten years in the role. 

•  Parliament will be dissolved later 
this week to allow for six weeks of 
campaigning ahead of the General 
Election. 

•  The Bank of England will release their 
updated Inflation Report on Thursday. 

Issues of the week
The coming weeks present a lot of 
change, in UK politics, leadership of the 
ECB, the start of the US presidential 
election campaign, and of course the 
countdown to the new Brexit deadline.

Despite this, our index above is largely in 
the black and the so-called “fear index” of 
US stock market volatility has fallen to its 
lowest level since July. 

UK economy  
•  UK trade deficit widened to its highest level since 2011, with economists 

stating that this “leaves the UK more exposed to sudden shifts in economic 
conditions”.

•  Ports have seen cargo diverted across more of the UK’s ports in an attempt 
to ensure post-Brexit supply line stability, with many trying to avoid over 
dependence on Dover. 

•  Consumer confidence fell in October as political and economic uncertainty 
increased. 

•  Personal insolvencies rose sharply in Q3, rising 23% compared to a year 
earlier. 

•  Election pledges are expected to return to levels not seen since the 1970’s, 
with Conservative pledges accounting for 41.3% of the economy by 2023 and 
Labour promises at 43.3% according to the thinktank Resolution Foundation. 
The average of the last two decades is 37.4%.

Global news 
•  Hong Kong has fallen into a technical recession as months of protests have 

taken their toll on the market. GDP fell by 3.2% in Q3 2019, nearly as much as 
it did at the beginning of 2009. 

•  US Interest Rates The Federal Reserve cut borrowing costs to 1.5%-1.75%, the 
third cut of 2019. The move pushed the S&P500 to a new record high. 

•  Global manufacturing levels saw mixed results last month with factory activity 
continuing to decline across the Euro zone whilst China’s manufacturing PMI 
hit a near three year high. 
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  The markets
•  Aramco launched its long-awaited IPO (which divests 2% of the business) 

after expectations peaked for a December offering. The move is part of an 
ambitious plan to diversify Saudi Arabia’s economy. 

•  Currency The GBP:USD rate has increased as markets welcomed talk of 
avoiding a no deal Brexit and a weaker dollar. In the last month the rate has 
strengthened 5.4%. However, analysts expect a less than smooth path in the 
run up to the General Election. 

UK property and construction 
•  Construction PMI showed a sustained deterioration as the index rose slightly to 

44.2 (43.3 in September) but remains below the 50.0 threshold. 
•  HS2 decisions are unlikely to be published before the General Election in 

December, according to a member of the review panel. 
•  Grenfell The report on phase one of the 

inquiry has now been published and the 
Construction Leadership Council stated 
that it is an “important step in the long and 
painstaking exercise that is necessary to 
learn the lessons and change, so that such a 
disaster can never happen again, and that we 
set a new standard for building safety across 
the UK”

•  WeWork is reconsidering its expansion plans 
in an effort to cut costs, reportedly with 28 
potential office deals at stake in London. 
The co-working provider has recently been 
rescued by Japanese investor Softbank and 
its ability to turn a profit has been called into 
question. Data from CoStar Group shows 
that WeWork occupies 7% of office space, 
in 48 buildings in London with a further 11 
announced. 
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