
Price / 
index

Week % 
change

Annual % 
change

FTSE 100 7,346.53 0.29 5.25

FTSE 250 20,812.60 1.60 12.62

Nikkei 23,293.91 0.78 4.22

CSI 300 3,828.67 -0.55 20.68

S&P 500 3,140.98 0.99 13.80

Nasdaq 8,665.47 1.17 18.21

CAC 40 5,905.17 0.20 18.01

Dax 13,236.38 0.55 17.58

$ per £ 1.2938 0.85 1.32

€ per £ 1.1741 0.93 4.10

Gold £/oz 1,132.35 -0.61 18.30

Brent Oil 62.43 -1.15 4.99

Friday to Friday

Things to look out for this week
•  The UN’s 25th Conference of the Parties 

(COP) summit on climate change will be 
held in Madrid (after being moved from 
Chile following riots). 

•  Worldwide PMI data will be released 
this week as well as data for the UK 
construction market. 

Issues of the week
Global manufacturing levels are clearly 
still struggling, especially in the UK as 
companies work through stockpiled 
materials. Yet, data from the Eurozone and 
China appear to show that the trend may 
have passed its low point. 

Undoubtedly, the attention for the next 
week and a half will be scrutinising the 
manifestos for the upcoming General 
Election.

UK economy  
•  Consumer confidence in the UK fell to its lowest point since 2013 as 

uncertainty over the General Election increases. 
•  Black Friday Retailers benefited as shops saw a 12.5% increase in the volume 

of transactions made by 10am compared to a year earlier. Barclaycard 
reported that over the week, transaction volumes increased 6.5%. 

•  Manufacturing PMI fell in November from 49.6 to 48.9 as companies ran 
down stock which was stockpiled before the 31st October Brexit deadline. 
Weak domestic demand and slowing global growth has also led to firms 
reducing staff numbers. 

Global news 
•  China’s debt China’s central bank issued a warning on the country’s rapid 

build up of household debt which reached 60% of GDP at the end of last year. 
In the EU the ratio is below 50%. Last week China’s Tewoo Group signalled 
that it may default on its $300 million dollar bond due later this month (the 
largest state-owned firm to do so in over 20 years.)

•  Manufacturing activity in the Eurozone fell for the tenth consecutive month 
but analysts think that the sector is turning a corner as a PMI level of 46.9 was 
above October’s 45.9 and was higher than expected. China’s manufacturing 
sector, however, saw its sharpest increase in three years 
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  The markets
•  Iron Ore Rio Tinto announced more than $4bn of new projects in Australia 

to replace output from older mines. Demand is currently being supported 
by large infrastructure projects in China as well as reduced output due to 
pollution controls. 

•  Oil prices are under pressure as slowing demand creates a glut. OPEC+ is 
debating extended cuts to production as it meets this week. 

•  Tata Steel confirmed that 1,000 jobs will be lost in the UK as the company 
sets about transforming its European business. 

Construction news
•  WeWork A number of deals for the flexible workplace provider are said to 

have fallen through. At least 225,000 sqft of space which had previously been 
under offer are now back on the market. 

•  Infrastructure funding from international investors has fallen recently with 
Brexit uncertainty being blamed. CMS’ international ranking of investment 
attractiveness shows the UK has dropped to ninth place, its second 
consecutive fall. In 2015 the UK took the top spot in the index. .

•  House Prices JLL’s latest study expects increases of nearly 15% by 2024, as the 
latter part of 2020 ushers in a period of “greater certainty” as well as “renewed 
energy and vigour” in the lettings market. 

Brexit - financial services
The EU’s financial services chief, Valdis Dombrovskis, issued a warning that once 
the UK leaves the EU, it will still need to be closely aligned with the bloc and 
not engage in deregulation or risk being cut off from the equivalence system. 
The EU has already removed these rights, and therefore some market access 
from several countries which had not kept pace with EU rules.

Rachel Coleman,  
Associate Research Analyst

Previous issues can be accessed by 
clicking on this hyperlink. 
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General Election
The Institute for Fiscal Studies’ assessment of the main parties manifestos was 
that they are “not being honest with the electorate” and have spending plans 
that lack credibility adding that “rarely can a starker choice have been placed 
before the UK electorate”.
Our overview of what’s in the manifestos for construction output and pricing will 
be available on our website soon.
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