
Price / 
index

Week % 
change

Annual % 
change

FTSE 100 7,622.40 -0.29 11.48 

FTSE 250 21,988.19 -0.32 23.56 

Nikkei 23,656.62 -0.76 20.93 

CSI 300 4,144.97 3.06 36.53 

S&P 500 3,234.85 -0.16 27.76 

Nasdaq 9,020.77 0.16 33.86 

CAC 40 6,044.16 0.11 27.59 

Dax 13,219.14 -0.88 22.77 

$ per £ 1.3093 0.03 2.78 

€ per £ 1.1720 0.05 5.00 

Gold £/oz 1,186.75 2.70 17.56 

Brent Oil 68.60 0.65 20.22 

Friday to Friday

Things to look out for this week
•  Brexit will be the priority for MPs as 

three days of debate on the Withdrawal 
Agreement coincide with Parliament’s 
return.

•  US - Iran relationships will be closely 
watched for any developments and its 
implications on markets. 

•  Latest US employment figures will be 
published this week. 

•  The TurkStream Pipeline, the completed 
pipeline that will carry natural gas from 
Russia to Turkey, will be inaugurated with 
President Vladimir Putin and President 
Recep Tayyip Erdogan attending. 

Issues of the week
Last weeks saw tensions both at home 
and abroad. The latest US - Iran conflict 
brought further uncertainty in the Middle 
East and, as a result, in many markets. 

Stocks prices were stimulated by retail 
figures and an optimistic view on China and 
the US reaching a trade agreement. The 
pound decreased on Brexit worries, with 
the coming week expected to bring more 
clarity on the future of the relationship 
between the UK and the EU. 

UK economy  
•  Manufacturing PMI fell to 47.5 in December, its eighth consecutive sub-50.0 

reading. The figures are slightly affected by companies working through 
goods previously stockpiled. 

•  GDP The latest survey by British Chamber of Commerce suggests 2019’s 
growth was 1.3% and 2020 will see just 1.0% growth as Q4 2019 saw a “broad-
based slowdown in the dominant services sector with all key indicators 
weakening”

•  Consumer debt Borrowers made net repayments on credit cards for the first 
time since July 2013, according to the Bank of England who suggest that 
demand for consumer credit is falling as households limit spending. 

•  UK services activity improved at the end of 2019 due to greater clarity 
on Brexit. The IHS Markit/ CIPS for services increased to 50 from 49.3 in 
November. 

Global news 
•  US/China trade US President, Donald Trump, announced that a Phase One 

deal with China will be signed on 15th January, with Phase Two starting 
shortly afterwards. New levies have been cancelled, and those introduced in 
September have been halved.

•  Global tensions increased after a targeted US airstrike killed a top Iranian 
General. As a result Iran withdrew from the nuclear deal signed in 2015 and 
announced they will expel US and UK troops from Iraq.

•  US manufacturing hasn’t avoided the upset affecting most markets. Factory 
activity in December contracted by the most in a decade and new orders fell 
close to an 11-year low. 

•  North Stream 2 pipeline The US announced it will impose sanctions on 
companies that work on the pipeline which will transport gas to Germany from 
Russia. These sanctions are unlikely to stop its completion by the end of 2020.
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  The markets
•  Oil markets were shaken by the airstrike in Iran, pushing prices up by 3% on 

Friday. 
•  Sterling After an initial surge as a Conservative majority was announced, the 

pound has fallen on concerns of a no-deal Brexit at the end of December.
•  Gold prices increased to a seven-year high as the commodity is seen as a safe 

haven in times of uncertainty and as investors fret about any Iranian response 
to the US airstrike.

•  Copper prices hit a seven month high in December after optimistic reports of 
a US-China trade deal. The metal is seen as a proxy for the global economy. 

Construction news
•  Construction PMI suffered a sharp drop in December, falling from 45.3 to 44.4 

as civil engineering activity saw its steepest fall since 2009.
•  UK houseprices are expected to flatline this year after a 1.4% increase in 

December, according to Nationwide, who also added that any movement will 
depend on how quickly uncertainty about the UK’s future trading relationships 
is removed. 
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  Brexit expected timeline
Tuesday 7th  MPs return after their Christmas recess. MPs will then debate 

the Withdrawal Agreement Bill (WAB).
Thursday 9th  If passed, the Brexit Bill passes to the House of Lords.
Monday 13th  Peers start to debate the WAB in the Lords. They have two 

weeks to debate it.
   The European Parliament is expected to return this week as 

well.
Monday 27th  MPs set to debate any changes to the WAB. WAB set to get 

Royal Assent this week.
Friday 31st   Britain legally leaves the EU.
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