
Price / index Week % 
change

Annual % 
change

FTSE 100 7,587.85 -0.45 9.68
FTSE 250 21,566.67 -1.92 16.31

Nikkei 23,860.57 0.86 17.20
CSI 300 4,163.19 0.44 34.52
S&P 500 3,265.35 0.94 25.77
Nasdaq 9,178.86 1.75 31.66
CAC 40 6,037.11 -0.12 26.26

Dax 13,483.31 2.00 23.84
$ per £ 1.3061 -0.25 1.78
€ per £ 1.1747 0.23 5.07

Gold £/oz 1,195.90 0.77 19.01
Brent Oil 64.98 -5.28 7.44

Friday to Friday

Things to look out for this week
•  This week will cast a light on the UK’s 

recent economic performance with the 
following data releases:  

        • Monday - GDP for November 
• Wednesday - December CPI 
•  Thursday - RICS House price data for  

December
        • Friday - Retail sales for December
This additional data will no doubt be 
combed over by policy makers at the 
Bank of England which was one of the few 
central banks to not commence monetary 
easing in 2019. 

•  Donald Trump is expected to sign a ‘Phase 
One’ trade deal with China on Wednesday. 

Issues of the week
Global news this week was dominated by 
tensions between Iran and the US and any 
retaliation that the US may face. Many have 
turned their attention back to the Strait of 
Hormuz and any impact on oil flows. 

In the UK, constitutional matters aside, 
attention has been very much on Brexit as 
MPs approved the Withdrawal Agreement 
Bill to the House of Lords. 

UK economy  
•  Job vacancies have fallen by 59,000, the most in the last decade according to 

accountancy and business advisory firm, BDO and business optimism indices 
were flat between November and December.

•  The cost of Brexit has been estimated at £130bn to date with a further 
£70bn to be added by the end of the year. There has always been a strong 
relationship between the UK’s growth and that of the G7 countries but this 
has diverged since the UK’s vote to leave the EU. . 

•  Productivity | After four consecutive quarters of falling productivity, The ONS 
reported that output per hour in the UK rose 0.1% in Q3 2019 year-on-year.

•  Government spending | The new government has announced a date (11th 
March) for its first Budget, having delayed November’s due to its proximity to 
the General Election. Boris Johnson has warned that there will be no “sacred 
cows” in the search for projects to be culled in an effort to cut spending. 

Global news 
•  US - Iran | Whilst there has been some de-escalation in the conflict, many 

expect it to be temporary following the UN’s confirmation that the September 
attack on a Saudi oil base came from Iran - not Houthi rebels - together with 
Iran’s admission that it downed the Ukrainian passenger plane 

•  India’s economic growth is expected to be 5% for the current financial year 
compared with the previous year. The figure is the slowest pace of growth in 11 
years. Inflation in the country is set to breach 6% as rising oil and food prices 
weigh on the economy. 

•  Eurozone inflation reached a six-month high of 1.3% which many are hoping 
will reduce pressure on the ECB to cut interest rates again in the near future. 
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  The markets
•  Oil | Increasing tensions in the Gulf are causing fluctuations in the price 

of oil however upward movements are somewhat capped by the US shale 
revolution. 

•  Demand for natural resources | A group of scientists has written to the 
Committee on Climate Change warning that if the plans for all UK vehicles 
to become electric by 2050 comes to fruition, it will require almost twice the 
current global output of cobalt, and “at least half” of the world’s copper. 

•  US / China trade deal | Expectations of this week’s deal have boosted market 
sentiment. The yuan has risen to a five-month high against the dollar and 
Asian stocks have rallied. 

 UK house prices, a decade of 
change 
Nationwide Building Society released 
an analysis of how house prices have 
changed through the decades which 
revealed that the 2010s has been the 
weakest decade for growth since 
the 1990s however house prices still 
increased by 33% whilst average 
incomes only rose by 20% in the same 
period. 

Their analysis is available here:  
House prices and affordability 
through the decades 

Rachel Coleman,  
Associate Research Analyst

Previous issues can be accessed by 
clicking on this hyperlink. 
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% change ‘80s ‘90s ‘00s ‘10s

London 215 40 111 66
Outer Met 222 29 95 54
Outer SE 219 18 114 43

East Anglia 227 16 115 43
South West 206 19 122 38
East Mids 244 3 120 36
West Mids 196 16 108 33

Wales 163 7 135 17
North West 183 23 124 17
York & Hum 203 -9 137 17

North 178 9 127 11
Scotland 125 28 127 8
N Ireland 23 115 123 2

UK 180 21 117 33
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