
Price / 
index

Week % 
change

Annual % 
change

FTSE 100 5,366.11 -16.97 -25.76

FTSE 250 15,562.00 -11.68 -20.16

Nikkei 17,431.05 -15.99 -18.74

CSI 300 3,895.31 -5.88 4.01

S&P 500 2,711.02 -8.79 -3.95

Nasdaq 7,874.88 -8.17 2.42

CAC 40 4,118.36 -19.86 -23.81

Dax 9,232.08 -20.01 -21.00

$ per £ 1.2437 -4.41 -6.34

€ per £ 1.1219 -2.41 -64.29

Gold £/oz 1,246.15 -2.85 27.16

Brent Oil 33.85 -25.23 -49.60

Friday to FridayIssues of the week
This week was an unprecedented week of market movement in response to 
both the Saudi Arabia/Russia oil dispute and the economic impact of Covid-19. 
Amongst the various headlines, global stock markets fell into bear territory, 
ending the record bull-run and causing the New York Stock Exchange to be 
paused due to the severity of the daily fall. 
The UK also saw a new Budget with vast amounts of spending and only two 
mentions of Brexit. Our review of the Budget, and what it means for construction 
will be available later this week. 

UK economy  
•  Brexit talks | The EU and the UK issued a joint statement saying that due to 

virus developments and travel restrictions, next week’s negotiations will not 
take place “in the form originally scheduled.” It is hoped that the talks will 
take place through voice and video calls. 

•  Brexit text | The EU’s chief Brexit negotiator Michel Barnier circulated a 441-
page legal draft of the UK-EU future relationship to member governments. 
The document also outlined how far apart the negotiating positions are for 
the EU and UK. 

•  Local elections which were scheduled for May have been postponed for a 
year due to the outbreak of Covid-19. 

•  Retail sales in February fell by 7.8%. Shopping centres fared much better than 
retail parks suggesting that heavy rain and storms affected footfall. 

•  Virgin Atlantic is intending to ask the UK government to provide a credit 
facility worth £7.5bn or risk the loss of tens of thousands of jobs. 

Global news 
•  Apple has closed all of its global stores (except in Greater China) in order 

to reduce transmission of Covid-19. The company is expected to see supply 
disruption due to factory closures in China. 

•  Global travel | According to the World Travel and Tourism Council, the number 
of trips made globally will fall 25% this year, affecting 50 million jobs.

 •  China stimulus | China’s central bank announced $79bn of stimulus to help 
limit the economic impact of the virus and help supplement liquidity at the 
end of the quarter. 

•  The world economy | Four former IMF chief economists have warned that 
the world economy is suffering from a “wicked cocktail” of coronavirus and 
actions to reduce the spread of it and, as a consequence, has fallen into an 
abnormal looking recession.

•  US Base Rates | The Federal Reserve lowered base rates by 1% to near zero, a 
move not seen since the 2008 crisis.
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  The markets
•  Crude oil posted its largest weekly losses since 2008 due to the influence of 

coronavirus and Saudi Arabia’s commitment to flood the market with cheap 
oil in order to gain market share. Analysts are expecting more than a billion 
extra barrels to flow into storage tanks as output increases and demand falls. 

•  End of the bull run | Last week saw global markets end their post-crisis bull 
run, dipping 20% below their peak after multiple shocks such as oil price wars,  
Covid-19 news and associated policies. 

UK property and construction 
•  Foreign buyer surcharge | The Budget announced that foreign buyers of UK 

property would be subject to a 2% surcharge from April 2021. 

Rachel Coleman  
Associate Research Analyst

Previous issues can be accessed by 
clicking on this hyperlink. 
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“This was a week where so much in 
the world changed...It was almost 
like a switch that was flicked . . . It’s 
like a collage with elements of lots of 
different crises.”

Kristina Hooper, chief global markets 
strategist at Invesco via FT


