
Price / index Week % 
change

Annual % 
change

FTSE 100 5,752.23 -0.60 -22.56
FTSE 250 15,687.43 -1.08 -21.00

Nikkei 19,262.00 -3.19 -13.46
CSI 300 3,796.97 -1.11 -2.37
S&P 500 2,836.74 -1.32 -3.51
Nasdaq 8,634.52 -0.18 5.99
CAC 40 4,393.32 -2.35 -21.12

Dax 10,336.09 -2.73 -16.07
$ per £ 1.2335 -1.32 -4.61
€ per £ 1.1422 -0.56 -1.46

Gold £/oz 1,398.35 3.88 40.42
Brent Oil 
$/barrel 21.44 -23.65 -70.28

Thursday to Friday

Weekly summary
Global economies are still being controlled 
by Covid-19 and efforts to contain the 
spread of the virus. However, it is positive 
to hear that around the world steps are 
being taken to reopen vital industries.

In the UK this week brought news that 
more construction sites were returning to 
work albeit with reduced productivity to 
allow for social distancing measures to be 
implemented, and key material producers 
were back to work with brick kilns being 
restarted. 

The economic picture is likely to become 
clearer over the next few weeks as data 
from April are released. Whilst it will take 
some time for certainty around future 
working practices to be achieved, as other 
nations gradually return to work amid some 
form of social movement, businesses here 
will understandably be looking for clues in 
order to plan their futures. 
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  Materials and commodities
•  Tata Steel is to seek £500m in support as Covid-19 depletes demand from 

construction and car manufacturing. Currently the Coronavirus Business 
Interruption Loan Scheme has an upper limit of £50m but the steelmaker is 
asking the Treasury to lift the cap. 

•  Oil prices became negative on some contracts last week as the current glut 
of oil overwhelms demand and storage capacity. Some producers are storing 
excess oil at sea at very high costs, said to be $100,000/tanker/day. Alberta 
oil prices (which is a less refined oil) fell to -US$37/barrel as people holding 
futures contracts dumped their contracts before they had to take delivery of 
oil. 

Rachel Coleman,  
Associate Research Analyst

Previous issues can be accessed by 
clicking on this hyperlink. 
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  Construction and property news
•   Kent film studios | A virtual planning meeting granted consent to U+I’s 

£250m Ashford International Film Studios, at the derelict Newtown Railway 
Works. It will be the UK’s largest new creative industries cluster with leading 
educational elements. 

•  Clipfine | The construction logistics firm featured in the Sunday Times’ top 70 
most resilient firms. 

  The world
•  German Business Confidence experienced a record fall from 85.9 last month 

to 74.3, a record low. 
•  EU Contraction | In an interview, the Industrial Commissioner for the EU, 

Thierry Breton, said “As of today, in the European Union, we’re on course for a 
5% to 10% (recession), meaning it’s about 7.5%. But that is today, and if things 
don’t improve and if we have a second peak (of the outbreak), things could 
get worse.”

•  Lockdown measures | Italy announced a gradual release of containment 
measures from 4th May which will allow some industry and construction work 
to resume and outdoor exercise will be allowed. A 1 metre social distancing 
rule still needs to be adhered to. France will release its plan on Tuesday. 

UK news
•  Brexit | Talks resumed for the first time since the pandemic enforced 

lockdown. The EU’s Chief Negotiator called progress in key areas 
“disappointing” as expectations grow that global public health will force an 
extension to the transition period. 

•  Market indicators | The IHS Markit / CIPS Flash UK Composite PMI revealed 
survey-record lows across business activity, manufacturing output, and 
composite output. However, survey responses also indicated a small rebound 
in the year ahead outlook for business activity, although it remains lower than 
at the beginning of the year. 

  Measures taken to manage 
workforces 
Data from the ONS has revealed 
how businesses are changing 
staffing levels and hours to adapt 
to the current environment. 
The chart to the right shows how 
construction compares to the entire 
industry. The date range for the 
data is 23rd March to 5th April. 
The same report also shows that 
71% of construction businesses 
have continued to trade whilst 29% 
have temporarily closed. Across the 
whole of industry, just over 75% of 
businesses remain open. 
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