
Price / index Week % 
change

Annual % 
change

FTSE 100 5,763.06 0.19 -21.92
FTSE 250 16,148.34 2.94 -18.05

Nikkei 19,619.35 1.86 -11.86
CSI 300 3,912.58 3.04 -0.02
S&P 500 2,830.71 -0.21 -3.90
Nasdaq 8,604.95 -0.34 5.40
CAC 40 4,572.18 4.07 -17.60

Dax 10,861.64 5.08 -12.50
$ per £ 1.2509 1.41 -4.78
€ per £ 1.1375 0.42 -3.14

Gold £/oz 1,361.11 -2.66 40.19
Brent Oil 
$/barrel 26.44 23.32 -62.89

Thursday to Friday

Weekly summary
The world’s attention has shifted to 
how and when lockdown will be lifted, 
and economies can get back to work, 
whilst avoiding further cases of Covid-19. 
Understandably the way out of lockdown 
is expected to be slow and staggered, 
extending the economic impact and pulling 
productivity down, creating cashflow issues 
for many companies. 

The other related key focus around the 
world is how long the economic effects of 
the shutdown will last. So far the economic 
data for Q1 has been poor, showing a sharp 
contraction as the world withdrew from 
work, and many have questioned whether 
growth will return or recover as lockdown is 
released. 

In London, a vital piece of the puzzle seems 
to be how to get people to their places of 
work without relying on public transport. 
The government has encouraged people 
to travel to work post-lockdown by ways 
other than public transport, but in a city 
which rightly discourages the car, will we 
see London follow the example set by 
other global cities and increase capacity 
for cycling? Will the way we access and use 
our urban centres need to change? 
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  Materials and commodities
•  Builders’ merchants are beginning to reopen. The Builders’ Merchants 

Federation says that 34% are still closed and 50% are partly open. Suppliers of 
building materials are also opening, with 10% more suppliers open this week. 

•  UK Manufacturing PMI fell to 32.6 in April with a series-record lengthening 
of supplier lead-in times. The fall was attributed to company closures, global 
demand, and labour shortages following furloughing of staff. 

•  Global Manufacturing | Across Asia factory output levels hit record lows and 
in Italy factory activity fell at the fastest rate on record. 

•  Oil | From 1st May the Opec+ group began cutting production, driving offshore 
storage prices down however the continued oversupply of oil will keep 
utilisation of tankers high. 
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Previous issues can be accessed by 
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  Construction and property news
•  Office lettings | According to Radius Data Exchange, office take-up in London 

was at an eight-year low in Q1, a 37% drop on the 10-year average. Investment,  
however, was 67% up on the previous year. 

•  Back to work | A survey by Build UK of its contractor members reported that 
70% of sites were back to work in England and Wales (Scotland has stricter 
restrictions). The survey suggested that 56% output is being achieved. 

•  Liquidity | The Construction Leadership Council has asked government 
to fast-track loans to construction firms. Recent research has shown that 
only one in ten construction companies had been successful in applying for 
emergency finance. 

•  Smart motorways | Highways England has created a 10-year framework deal 
with six companies to deliver £4.5bn of smart motorways work.

  The world
•  USA | The US economy contracted sharply in Q1, falling 4.8% as stay-in-place 

orders came into effect and as many as 25 million people have been made 
unemployed. A further fall is expected in Q2. 

•  Emerging markets | The IMF has warned that emerging economies are facing 
“the perfect storm” and a flurry of sovereign debts is inevitable. The IMF has 
cancelled six months of debt payments from 25 countries and has encouraged 
private sector lenders to do the same. 

UK news
•  Coronavirus testing | The UK government announced that testing for Covid-19 

is now available to workers in the construction sector and its supply chain. 
Tests can be arranged through self-referral or employer referral. 

•  Insurance | The UK markets watchdog is to seek clarity on how insurers 
should handle virus claims after reports that some insurers were not paying 
out on policies covering “any occurrence of any human infectious or human 
contagious disease”.

•  Lockdown | Draft rules on measures to ease the lockdown have been 
published by the Department for Business, Energy and Industrial Strategy. 
Focus of the UK road map will be factories, construction and warehouses to 
return to full production if and when social distancing can be maintained. 
London business executives in the FT City Network have urged the UK to 
release lockdown measures gradually.

•  Transport | The UK Transport Secretary has played down the idea that the 
UK will return to business as usual warning that the transport sector has a 
“huge logistical task” and that the government will urge people to get to work 
“under their own steam”. 

•  Post-Brexit customs | Michael Gove announced plans to create a customs 
agent academy in Kent to train up to 50,000 people to complete customs 
forms. 

•  Post-Brexit trade | Dominic Raab - UK Foreign Secretary - has said that the 
UK and US will start work on a free trade agreement this week. 
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