
Price / index Week % 
change

Annual % 
change

FTSE 100 5,935.98 3.00 -17.59
FTSE 250 16,247.94 0.62 -16.01

Nikkei 20,179.09 2.85 -5.46
CSI 300 3,963.62 1.30 6.25
S&P 500 2,929.80 3.50 1.68
Nasdaq 9,121.32 6.00 15.21
CAC 40 4,549.64 -0.49 -14.60

Dax 10,904.48 0.39 -9.58
$ per £ 1.2431 -0.63 -4.62
€ per £ 1.1455 0.71 -1.20

Gold £/oz 1,372.16 0.81 38.74
Brent Oil 
$/barrel 30.97 17.13 -56.15

Friday to Friday

Weekly summary
News of several countries setting a way out 
of lockdown was at the core of the week’s 
news, pushing global markets up. 

For the coming week in the UK, 
understanding the updated guidance for 
workers in manufacturing and construction 
will be vital. 

Build UK reported that 73% of construction 
sites were open and that productivity is 
improving, albeit at a lower rate in London 
than the rest of the UK. As lockdown eases, 
it is important to understand how sites can 
remain safe and, importantly, how people 
can safely get to site. 

Globally, the prevailing theme remains 
uncertain as to how long it will take to 
reemerge from lockdown, whether the 
virus will return and when a vaccine will be 
available. 
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  Materials and commodities
•  Glencore has halted mining operations in South Africa, Chad, Peru, Colombia, 

and Canada, and production of copper has fallen 9% to 293,000 tonnes/year 
with guidance for other commodities trimmed. As a result the miner is to look 
to reduce capital expenditure by between £$1bn and $1.5bn.

•  Oil | The number of active oil rigs in the US dropped 10% this week, having 
fallen for the last eight weeks in response to what is becoming known as The 
Great Glut of 2020. 

•  Copper | prices recovered over 3% in the last week but remain 17% lower than 
the January peak. 

Rachel Coleman,  
Associate Research Analyst

Previous issues can be accessed by 
clicking on this hyperlink. 
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  Construction and property news
•  London offices | According to DWS Group, prime London rents will fall 10% 

before starting to recover next year as the economy falls into a recession, 
pushing demand for space down. The move is expected to be mirrored across 
Europe, with Italy, Ireland and Spain more affected. 

•  London residential | New lettings have fallen by 67% in the last seven weeks 
according to LonRes. 

•  WeWork is to skip rent payments and renegotiate hundreds of leases, a move 
which has caused bonds backed by the company’s payments to fall. The 
flexible workplace provider is looking to aggressively cut costs as many of its 
tenants have sought rent relief or terminated contracts. 

•  Transport for London has warned that large upgrades to the London 
transport system could be under threat of delay or cancellation as TFL runs 
out of money and is seeking emergency funding of £2bn. 

•  High-end retail | French fashion house Balenciaga has taken over Russell & 
Bromley’s lease on New Bond Street for £5m. The plan for the flagship store is 
a vote of confidence in the future prospects of high-end retail in London. 

•  London development | A Hong Kong investor - Mighty Divine Investments 
- has bought 10 Fenchurch Street, a plot which could accommodate a new 
25-storey tower.

•  Dispute management | The Construction Leadership Council Covid-19 Task 
Force has issued guidance on how to minimise potential disputes which has 
been supported by the Government. 

  The world
•  German insolvency applications fell 13.4% in April but are expected to 

increase as a result of Covid-19. 
•  Europe | The European Commission has forecast a 7.4% contraction across 

the EU this year, based on the assumption that restrictions will be eased from 
May. HSBC has suggested that Q2 will be the bottom of the slump and that 
growth will come back slowly.

•  Global markets were buoyed as more economies emerge from lockdown. 

UK news
•  Return to work | The UK government has outlined plans to restart activity and 

get those who cannot work from home, back to work. According to the plan, 
which sees the main message in England change from “Stay at Home” to “Stay 
Alert”, those in construction and manufacturing are encouraged to return to 
work whilst hospitality is expected to remain closed until at least July. The 
plans will be unveiled in more depth today, in the House of Commons. 

•  Furlough | The scheme is expected to be extended until the end of September, 
albeit at a reduced rate of 60% of wages. It could also see support extended 
to include the wages of staff brought back to work part-time. 

•  The Bank of England has warned of a historically severe recession this year 
but expects the economy to bounce back in 2021. The Bank’s latest forecast 
shows unemployment is expected to rise to 9% and inflation will fall following 
low oil prices and poor consumer confidence. 

“So work from home if you can, but you 
should go to work if you can’t work from 
home.
And to ensure you are safe at work 
we have been working to establish 
new guidance for employers to make 
workplaces covid-secure.
And when you do go to work, if possible 
do so by car or even better by walking or 
bicycle.”

Boris Johnson, 10th May 2020
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