
Price / index Week % 
change

Annual % 
change

FTSE 100 5,799.77 -2.29 -21.08
FTSE 250 15,660.77 -3.61 -19.68

Nikkei 20,037.47 -0.70 -5.71
CSI 300 3,912.82 -1.28 7.24
S&P 500 2,863.70 -2.26 0.15
Nasdaq 9,014.56 -1.17 15.33
CAC 40 4,277.63 -5.98 -21.34

Dax 10,465.17 -4.03 -14.49
$ per £ 1.2130 -2.42 -4.67
€ per £ 1.1211 -2.13 -1.63

Gold £/oz 1,441.04 5.02 43.50
Brent Oil 
$/barrel 32.50 4.94 -55.45

Friday to Friday

Weekly summary
The focus of the week was the 
government’s announcement that those 
who can return to work should do so, 
provided they cannot work from home. 
The key question being how to get people 
to work safely and what it means for our 
urban environments. 

It is positive to see construction sites 
resuming, and people able to return to 
work. Whilst productivity on these sites has 
been reported to be comparatively low, it is 
vital to ensure that work can be carried out 
safely, and useful lessons can be shared as 
a wider benefit. 

Exiting lockdown and the opportunity 
for cities take advantage of changing 
behaviours, could create an exciting 
opportunity for not just for how we allocate 
street space, but how we work, play, and 
communicate in the future. 
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  Materials and commodities
•  Manufacturing recovery | A third of UK manufacturers say that it will take a 

year to recover and return to normal trading according to a survey by Make 
UK. 

•  Oil prices climbed as the International Energy Agency reported that the 
global outlook is improving and that the substantial cuts taken earlier in the 
year are starting to take hold. 

 •  Carbon Credits | Liberty House Group, has sold millions of carbon credits 
linked to steel plants in Britain saying they are “surplus to requirements”.

Rachel Coleman,  
Associate Research Analyst

Previous issues can be accessed by 
clicking on this hyperlink. 
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  Construction and property news
•  Canary Wharf is preparing to welcome businesses back to the financial centre 

with new social distancing measures including ‘checkerboard’ desk layouts, 
sensor operated doors, staff to monitor lift usage, and staggered start times. 
However, transport is expected to be a key issue.  

•  JCB to cut jobs | 950 jobs are at risk at UK plants as global demand has fallen. 
•  HS2 payment periods | HS2 has written to all of its Tier 1 contractors to 

ensure faster payments are passed through to all tiers of the supply chain. In 
phase one of the project, it is thought that there will be 400,000 supply chain 
contract opportunities. 

•  Thames Tideway | Work has resumed on the super sewer’s 21 sites. 
•  RIBA’s Future Trends Survey revealed that 40% of pre-construction projects 

have been put on hold since the start of March. 
•  London Crane Survey | According to the Deloitte survey, office construction in 

the capital hit a new record as work on nearly 5 million sqft of space started in 
the six months to March 2020. 

  The world
•  Italy is to allow free movement within the country from 3rd June as restrictions 

continue to lift. 
•  America | The chair of the Federal Reserve, Jay Powell, has warned that full 

recovery of the US economy may not take place until the end of 2021, as 
confidence may only return when a vaccine arrives. He added if there is no 
second wave of Covid-19 this year, the economy could recover in the second 
half of 2020. 

UK news
•  The Jobs Retention Scheme has been extended by four months, until the end 

of October but relief will be reduced in the later stages of the scheme. From  
1st August, furloughed staff will be able to return to work on a part-time basis. 

•  Brexit talks have become deadlocked, with apparently no progress having 
been made. The next round of talks will begin on 1st June. 

•  Immigration | The Points-Based Immigration Bill will return to the House of 
Commons this week for its second reading and to be voted on by MPs. 

•  Rethinking transport | In order to allow for social distancing as many people 
slowly return to work, significant plans have been developed for London and 
the City of London to pedestrianise large areas, reclaiming some traffic areas 
to be given over for wider pavements, and opportunities to avoid public 
transport through increased pedestrian, scooter and bike use. 

•  TFL | To shore up TFL’s finances after a 90% fall in income during lockdown, a 
£1.6bn bailout has been secured from government but it comes with a number 
of conditions; the Freedom Pass has been suspended, and the Congestion 
Charge has been increased to £15, and covers a longer time period.

•  Quarantine Period | A new 14 day quarantine period will be introduced at 
the end of the month for those entering the UK. Initial plans include a limited 
number of exemptions such as “frontier workers” covering freight drivers who 
are dropping off loads and immediately leaving. Manufacturers have raised 
concerns over the plans, asking for greater clarity over what exemptions will 
be given. 

“It will be a slow process of returning back 
to work. We are very comfortable with up 
to about half of the full number working 
on the Wharf - which is about 60,000,” 
Howard Dawber, managing director of 
strategy at Canary Wharf, via Reuters
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