
Price / index Week % 
change

Annual % 
change

FTSE 100 5,993.28 3.34 -17.65
FTSE 250 16,398.86 4.71 -14.27

Nikkei 20,388.16 1.75 -3.45
CSI 300 3,869.07 -1.12 7.66
S&P 500 2,955.45 3.20 4.58
Nasdaq 9,324.59 3.44 22.10
CAC 40 4,444.56 3.90 -16.40

Dax 11,073.87 5.82 -7.80
$ per £ 1.2174 0.36 -4.12
€ per £ 1.1177 -0.31 -1.41

Gold £/oz 1,425.98 -1.05 41.10
Brent Oil 
$/barrel 35.13 8.09 -48.86

Friday to Friday

Weekly summary
The end of the week was dominated by 
political news as criticism grew over trips 
taken by the Prime Minister’s Special 
Advisor, Dominic Cummings, during 
lockdown. This political uncertainty will no 
doubt feature heavily in the coming week. 

In the last week, the dominating feature 
has been the easing of lockdown 
restrictions around the world acting as an 
encouragement to investors. As economists 
and analysts debate the shape of the UK’s 
recovery, and businesses plan a return to 
work, many will be looking to the countries 
further along in the virus timescale for an 
indication of what comes next. 
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  Materials and commodities
•  Global stocks rose as an easing of lockdown rules around the world boosted 

optimism. 
•  Oil prices have continued to recover as cuts to output by Opec+ encourage 

investors and the IEA announced peak oil usage has not been reached 
yet. However, low price levels are still creating issues for many producers, 
particularly expensive shale producers in America where analysts are 
expecting a number of bankruptcies. 

•  Sterling | June is the final month in which the UK can request an extension to 
the Brexit transition period. With talks set to resume on 1st June, and the Bank 
of England meeting on 18th June, some are expecting a volatile pound. 

Rachel Coleman,  
Associate Research Analyst

Previous issues can be accessed by 
clicking on this hyperlink. 
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  Construction and property news
•  Furlough | The number of furloughed staff at Build UK companies has fallen to 

22% from 30% four weeks ago. Data from the ONS which covers more SMEs 
showed that in the two weeks to 7th May, 45.6% of staff had been furloughed. 

•  Covid-compliance | A new course, registered by Ofqual, provides training for 
Covid-19 site marshals to give guidance on social distancing, sanitising sites, 
and how to identify coronavirus symptoms. 

•  Virtual trials | An entirely virtual Technology and Construction Court trial took 
place for the first time in English legal history. If remote cases become more 
common, the time and cost of trials could reduce. 

•  Property transactions | Property transactions are expected to fall this year 
as physical restrictions limit new deals, pricing expectations could be mis-
matched, and uncertainty makes the markets hard to value. 

  The world
•  Germany | After hitting a record low last month, consumer confidence 

improved slightly (from -23.1 to -18.9) however, people remain anxious over 
future work prospects. 

•  Saudi Arabia | The governor of Saudi Arabia’s sovereign wealth fund 
encouraged investors at an online conference to look for opportunities. The 
fund has been increasing holdings around the world. 

UK news
•  Consumer inflation fell to a four-year low of 0.8%. Due to the current crisis, 

however, nearly 20% of the items were unavailable (such as theatre tickets, 
cinema admission, carpenter day rates, and bar prices). 

•  PMI | IHS Markit/CIPS’ flash PMI showed an easing in the speed of market 
contraction as the index improved to 28.9, from 13.8 in April. 

•  Government borrowing | Measures to combat the economic impact of 
coronavirus have pushed UK borrowing to an all-time high with borrowing in 
April 2020 nearly equal to the entire year of borrowing in 2019. UK debt now 
stands at 98% of GDP.

•  Reopening | The latest announcements revealed that car dealerships and 
outdoor markets can reopen on 1st June with non-essential retailers following 
two weeks after. 

•  Bailout | Rescue plans for strategically important companies may be approved 
by the Treasury if failure would “disproportionately harm the economy”. 

•  Quarantine exemptions | From 8th June, travellers into the UK will have to 
self isolate for 14 days with possible spot checks from health officials. Limited 
exemptions have been announced for road hauliers, medical officials, security 
personnel, and seasonal farm labourers but business groups continue to press 
for special allowances for “fly-in-fly-out” technicians and for visibility of the full 
list of exclusions. 

•  Customs | Haulage companies have warned that the UK is running out of time 
to recruit and train new border staff. The government set a target of training 
50,000 new customs agents. The British International Freight Association said 
that it has trained just 1,298 people.

“You don’t want to waste a crisis . . . So 
for us, definitely we are looking into any 
opportunities.”
Yasir al-Rumayyan, Governor of the Public 
Investment Fund (PIF), Saudi Arabia at 
an online Future Investment Initiative 
conference
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